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S. C. BAPNA & ASSOCIATES "Ar~hant" "C-44/45", Greater Ke~lash Colon) 
CHARTERED ACCOUNTANTS Lal Kothi, Tonk Road, 

Jaipur, Rajasthan-302015 
P Phone 0141 -2741 824. 32466.1 6,4038223 

Fax : 0141 -4034824 
J 

INDEPENDENT AUDITOR'S REPORT 

To the member of Municipal Board, Shahpura 

We have audited the accompanying financial statements of Municipal Board, Shahpura, 
which comprise the Balance Sheet as at March 31,2014 and the Income and Expenditure Account for 
the year then ended, and a summary of significant accounting policies and other explanatory 
information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance and cash flows of the Municipal Board 
in accordance with the Rajasthan Municipal Accounts Manual. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation of the financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control relevatlt 
to the Municipal Board's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Municipal Board's internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of the 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Basis for Qualified Opinion 

I. We invite attention to: 
I .  Fixed Asset 

P As per Rajasthan Municipal Accounts manual "Depreciation on the $xed assets shall 
be provided on straight line method uniformly on all assets having usefil life of more 
than one year with respect to prescribed rates of depreciation guided by the Income 
tax Act , 1961 and rules subject to .95 % of their book value (cost less residual value 
5%). However the municipal board of Shahpura, Jaipur has charged depreciation of 
R~.19,12,22,656.00 which is not as per manual and due to 
incompleteness of data and non maintenance of $xed asset 
depreciation as per manual could not be quantified. So the 
Income & Expenditure a/c is uncertainable. 
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i. C. BAPNA & ASSOCIATES 
'HARTERED ACCOUNTANTS 

2. Opening Balances 

"Arihant" "C-44/45", Greater Kailesh Colony, 
La1 Kothi, Tonk Road, 
Jaipur, Rajasthan-302015 
Phone: 0141-2741824, 3246616 4038223 
Fax : 0141 -4034824 

> The Municipal Board has not made tmailable audited accounts for the previous 
flnancialyear i.e. 2012-13. So we have considered the Opening Balances taken in the 
Books of accounts while auditing the dfinancial statements for the year 2013-14 as 
provided by the Municipal Board. 

3. Debit Balances of Liability side items: 
> There are some account heads in asset side of accounts while they should be in 

Liability Side, like EMD payable which should always be in liability side while it is in 
asset side by Rs. 63210.00. which means that a sum of RY. 6321 0.00 has been 
refunded to those persons from whom EMD not received or excess money refunded. 
Likewise Provident&nd Payable is in asset side by lts. 3596.00 , which shows that 
payment has been made but no deductions has made. As the nature of payment is not 
clear, so the impact of which on the accounts could not be ascertained. 

Qualzjied opinion 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the efSects of the matters described in the Basis for Qualified Opinion mentioned above the 
financial statements give a true and fair view in conformity with the Rajasthan Municipal Accounts 
Manual: 

a) in the case of the Balance Sheet, of the state of' affairs of the Municipal Board as at March 
31,2014 and 

b) in the case of the Income and Expenditure Account, of the excess of expenditure over income 
for the year ended on that date; 

We hrther report that: 
a) we have obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 
b) in our opinion proper books of account as required by law have been kept by the Municipal 

Board so faras appears from our examination of those books: 
c) the Balance Sheet and Income and Expenditure Account, dealt with by this Report are in 

agreement with the books of account; 
d) in our opinion, the Balance Sheet and Income and Expenditure Account comply with the 

Rajasthan Municipal Accounts Manual; 
A statement on additional matters is given in the Annexure "A" 

Place : Jaipur 
Date : 30.12.2016 

& Associates 
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Municipal Board, Shahpura 
4nnexure "A" - Additional matters to be repoked by the finadcia1 statements auditor 

- - 

I 
- -- 

for which they were created; I 

1. Whether all sums due to and received by the Municipality have been brought to 
account and have been appropriately classified; 

2. Whether all grants sanctioned or received by the Municipality during the year, have 
been accounted properly, and where any deduction is made out of such grants towards 
any dues of the Municipality whether such deductions have been properly accounted; 
3. Whether any Earmarked Funds have been created as per the provision of any 
statute and, if so, whether such Earmarked Funds have been utilized for the purposes 

Accounting is as per cash 
book maintained bv ULB 

Accounting is as per cash 
book maintained by ULB 

Yes 

have been physically verified at reasonable intervals; whether any material I No 
discrepancies were noticed on such verification and if so. whether the same has been 

4. Whether the Municipality is maintaining proper records showing full particulars, 
including quantitative details and situation of fixed assets: whether these fixed assets -7 

rentals are collected regularly by thk ~ u n i c i ~ a l i 6  and that the lease agreements are Complete details not 
renewed after their expiry; I Maintained 

prop&ly dealt with in the books of account; 
5. Whether in case of leasehold property given by the Municipality, whether lease 

6. Whether physical verification has been conducted by the Municipality at 
reasonable intervals in respect of stores; Whether the procedures of vhysical I 

No 

verification of stores followed by the Municipality are reasonable aid idequate if not, 
state the inadequacies in such procedures; Whether any material discrepancies have 
been noticed on physical verification of stores as compared to stores records, and if 

No. There is no procedure 
for physical verification 

I so, whether the same have been properly dealt with inthe books of account; I I 
7. Whether the parties to whom loans or advances have been given by the 
Municipality are repaying the principal amounts as stipulated and are also regular in 
payment of the interest and if not, whether reasonable steps have been taken by the 
Municipality for recovery of the principal and interest; 

No 
Complete details not 

Maintained 

1 8. Whether advances given to municipal employees and interest thereon are being I No I 

I works and projects, periodic inspections and measurements, quality checks and - 1 No I 

- 

regularly recovered; 

9. Whether there exists an adequate internal control procedure for the purchase of 
s#ores, fixed assets and services 

10. Whether there exists an adequate internal control procedure for the contracting of 

payments there for 
11. Whether the Municipality is regular in depositing statutory dues including tax 

Complete details not 
Maintained 

No 

I deducted at source, works contract tax, cess payable to the Government, ESI, PF etc., I No I 
and if not, the nature and cause of such delay A d  the amount not deposited; 

12. Whether any personal expenses have been charged to the Municipality's accounts; 
if so, the details thereof; 

13. Whether the books and registers specified under the Rajasthan Municipal 
Accounts Manual and other applicable acts and rules have been properly maintained; 
whether Bank Reconciliation statements have been properly prepared for all the bank - -  ~ - -  

accounts of the Municipality; 
14. Whether the year-end and reconciliation procedures have been carried out; No 
15. Whether Opening Balances have been taken from Last Year Audited Ac 
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SHAHPURA MlJNICIPAL BOARD 

BALANCE SHEET AS AT 31.03.2014 
As At 

Particulars Schedule 31 March 2014 

LIABILITIES 
RESERVE&SURPLUS 
Municipal (General) Fund 
Earmarked Funds 
Total Reserve & Surplus (A) 

GRANTS & CONTRIBUTIONS 
Total Grants & Contributions (B) 

CURRENT LJABlLITIES & PROVISIONS 
Sundry Deposits 
Employees Liabilities 
Statutory and Other Liabilities 
Total Current Liabilities and Provisions (C) 

TOTAL LIABILITIES (A+B+C) 

ASSETS 
FIXED ASSETS 
Gross Block 
Less: Depreciation Fund 
Net Block 

Total Fixed Assets (A) 

CURRENT ASSETS, LOAN & ADVANCES 
Inventory 
Cash & Bank Balances 
Loans and Advances 
Total Current Assets, Loans &Advances( B ) 

TOTAL ASSETS(A+B) 

Other notes forming part of Financial Statements 
Significant Accounting Policies 

15649W 
-- 

Date: 30.12.2016 
Place:Jaipur 

- 
For & on behalf of Board of Directors 



SHAHPURA MUNICIPAL BOARD 
STATEMENT OF INCOME & EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED ON 31st MARCH 2014 
PARTICULARS Schedule For the Year Ended 

INCOME 
Income From Taxes 
Rental Income From Municipal Properties 
Fees and User Charges 
Revenue Grants, Contribution and Subsidies 
Miscellaneous Income 

Total Income 

EXPENDITURE 
Establishment Expenses 
General Administrative Expenses 
Public Works 
Depreciation 

Total Expenditure 66,537,229.00 

Surplus\ Deficit before adjustment of prior period items and 
Depreciation 
Less; Prior Period Items 
Less: Prior Period adjustment of Depreciation 
NET SURPLUS\ DEFICIT 

Other notes forming part of Financial Statements 
Significant Accounting Policies 

FRN : 115649W 

For & on behalf of Board of Directors 

Date: 30.12.2016 
Place:Jaipur 



Notes on Financial Statements for the year ended 31st March, 2014 

For the period 
Particulars ending on 

MUNICIPAL (GENERAL) FUND 
Opening balance 
Add: Excess of Expenditure over Income 
Total 

Schedule-2 
EARMARKED FUNDS 
General Providend Fund alc 

Schedule3 
GRANTS & CONTRIBUTIONS 
Special grant for Census 
Finance Act 

Schedule- 4 
Sundry Deposits 
Earnest Money Deposits 
Security Deposit Refundable 

Schedule 5 
Employees Liabilities 
Salary Payable 
Leave salary Payable 

Schedule- 6 
Statutory and Other Liabilities 
PF Payable 
Gratuity 
Royalty Deduction 
Pension Deduction 
Bank Loan Deduction 
PF Loan Deduction 
LIC 
Sales Tax 
Income Tax Deducted 
Avapt Bhumi 
Total 

Schedule- 8 
INVENTORIES 
Stock in Hand 



. Schedule 7 
Fixed Assets: 

PARTICULARS RATE Gross Block Depreciation Upto Depreciation During the 
31.03.2013 Year 

Land 0% 25,100,000.00 
Garden 3,000,000.00 

Fire Station 2,000,000.00 
RSRTC 20,000,000.00 
Park 100,000.00 

I 

Building 5% 5,715,000.00 2,857,500.00 142,875.00 
Office Building 2,000,000.00 
Office Quarter 400,000.00 
Chungi Naka W H 1G 200,000.00 

Chungi Naka W N 08 150,000.00 

Chungi Naka W N 13 500,000.00 

Chungi Naka ward N 03 200,000.00 

Toilets W N 14 30,000.00 
Toilets W N 09 60,000.00 
Toilets w n 05 - - 50,000.00 - - - - - - - - 

Toilets w n 11 100.000.00 
Toilets w n lla 30,000.00 
Toilets w n 15 100,000.00 
Toilets w n 15a 15,000.00 
Sulabh Complex w n 15 1,500,000.00 

Bathroom w n 16 100,000.00 
Water Hut 100,000.00 
Toilets w n 15b 40,000.00 
~ Z k t s  W N 23 40,000.00 
Toilets W N 8 50,000.00 
Toilets W N 13 50,000.00 

I I I 

Roads & Bridges through Capital Receipts I 
New Road Construction I 5% I \$&$7&&W.@0 - .  . 1 . 24,372,397.00 1 736,744.00 '.\ - < .' ,' :. ;.! 

Depreciation Upto 
Net Block 

31.03.2014 



Plant & Machinery I 5% 17,600.00 / 8,800.00 1 440.00 / 9,240.00 I 8,360.00 

Light ~ o t o r -  
Subrnursible Pump 

Camera Printer Computer 
Fax Machine 28,000.00 

5,600.00 
6,000.00 

P 

Vehicles 
HMT 
Messi 1035 Di 

Sonalika 

5% 
129,400.00 
244,400.00 
259,000.00 

632,800.00 15,820.00 15,820.00 616,980.00 



Notes on Financial Statements for the vear ended 31st March. 2014 

Particulars For the period 
ending on 31.03.2014 

Schedule - 11 
INCOME FROM TAXES 
Building, Land &House Tax 67,970.00 
Compensation in Lieu of Octroi 12,933,000.00 
Total 13,000,970.00 

Schedule - 12 
RENTAL INCOME FROM MUNICIPAL PROPERTIES 
Teh Bazari Rent 
Lease Land annual premium Charges 
Total 

Schedule - 13 
FEES AND USER CHARGES 
Other Licensing Fees 
Construction Of Building &Projection Fees 
Copying Fees 
BirthlDeath Certificate Fees 
Other Certificate 
Marriage Certificate Fees 
Development Charges 
Land Canversation Fees 
Samjhota Adhisandhan 
Other Penalties 
Advertisement fees 
Mutation Fees 
Property Transfer Charges 
Application Fees 
Road damage recovery charges 
Contract of Dead Animals 
Tender Fees 
Total 

Schedule - 14 
REVENUE GRANT,CONTRIBUTION,SUBSIDIES 
General Grant 
Grant for Swam Jayanti Urban Employment Scheme 
Grant fiom MLA for development 
Grant for Gandi Busty Yojna 
Rain Basera 
Total 



Schedule- 9 
CASH & BANK BALANCES 
Cash in Hand 
Balances in Saving & Current alcs: 
SBBJ- Shahpura(a1c 15205) 
Interest Bearing P.D. Account 
Non- Interest Bearing P.D. Account 
Jaipur Nagore Gramin Anchlik Bank(468) 
Jaipur Nagore Gramin Anchlik Bank(8341) 
U.C.0 Bank Shahpura (alc 2412) 
U.C.0 Bank Shahpura (dc 39/07) 
Jaipur Thar Gramin Bank (1 1424) 
Bank of Baroda Shahpura (dc 5691) 
Syndicate Bank Shahpura (dc 14600 
SBBJ (dc 505) 
The Bank of Rajasthan Manoharpura 
HDFC Bank Shahpura (dc 505) 
The Jaipur Central Co-operative Bank Ltd. (dc 356) 
Post Office Shahpura (dc 270940 
U.C.0 Bank (sjsry d c  3471) 
OBC (sjsry) 
ICICI Bank 0 
SBBJ (SJSRY) 
SBBJ (Durty Busty) 
Bank of Baroda (4 166) 
UCO Bank (Jan Sahabhagita) 
Total 

Schedule- 10 
Loans and advances and Deposits 
Employees advance control d c  
Advances to Others 



Schedule - 15 
MISCELLANEOUS INCOME 
Interest from SB a/c 
Other Inwme 
Total 

Schedule -16 
ESTABLISHMENT EXPENSES 
Salary and Other Payment 
Medical Reimbursement 
Provident Fund 
Parshad Allowance 
Total 

Schedule -17 
GENERAL ADMINISTRATION EXP. 
Electricity and Water Expenses 
Telephone & Postage & Fax 
Newspaper, Magzine & general Exp. 
Travelling, Conveyance Exp. 
Fuel Petrol & diesel 
Insurance Exp. 
Legal fees 
Consultancy Charges 
Advertisement Expenses 
Audit fees 
Printing and Stationary 
Festivels Exp. 
Medicine & Phenyle 
Contingencies and other Contracts 
Other expenses 
Election Expenses 
Bank Charges 
Total 

Schedule- 18 
OPERATION AND MAINTENANCE 
Road and Bridge 
Electricity Line Growth 
Repair and Maintenance vehicle expenses 
Repair and Maintenance (Furniture & Fixtures0 
Purchase Electrical Appliances 
Repair and Maintenance Ofice Equipments 
Purchase of Extra Item 
Contract Expenses 
Purchase Equipment of Clearence 
Total 


